Desjardins enhances Helios program
(October 23, 2008) Desjardins Financial Security has announced three new features to its Helios Guaranteed Investment Funds Contract, aimed at easing investors' concerns that they will outlive their savings.

Effective December 1, the Helios program will offer a guaranteed lifetime withdrawal benefit (GLWB), which will provide an income stream, based on the age at which the first withdrawal is made. Withdrawals can start as early as age 45.

Helios contracts that include the GLWB or a guaranteed minimum withdrawal benefit (GMWB) are eligible for a 7% bonus to be added to the total amount used in calculating the income stream. This bonus is available every year for the first 10 years of the contract, providing no withdrawals are made in that time.

The GLWB and GMWB Protected Values are reset every year in which the markets perform well.

"We know that Canadians tend not to take a lot of interest in their investments until they start getting closer to retirement," says Claude ParÃ©, Senior Director, Product Development and Marketing, Individual Savings, at Desjardins Financial Security. "We also know that the ten years prior to retirement are the riskiest in terms of savings." 

